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st that tize it is insuored vader the provisions of the National Housiag Act, be will pay to the Morigagee an irsur-
ance prepinm charge of oae per centum (1%) of the origizal prircipal amonat thezeof, except that | oo eveat shall
the adjasted peexinm exceed the aggregste azorat of premivm charges which would hate been payudle i the mont-
gage has continzed to be izsured until aterity; such payoent to be applied by the Mortgagee upom its obligation
to the Secretary of Housing and Urban Developmest on account of oorgage iasurance. )
2. That, togetber with, and in additico 1o, the wocthly paymesats of principal and iaterest payable under the
) terms of the note sccwred hereby, he will pay to the Mortgagee, oo the first day of each xwonth trtil the said oote X '
- is folly paid, the following suxs: - ; ;
{8} Az a=omat sofficient to provide the bolier hereof with fonds (o pay the next =otigage i=swance prezion if his instrp. ' 7.
rert and the nate secvred hereby ace msored, or 3 momthly chaspe (in lico of & moeigape Insarince prexiom) I theyase
Eeld by the Secteiary of Housieg and Urias Developres:, #s folicows:
() H $28 59 1oz a5 s23d 222e of it dte Aol Gris imstrimsog a0 irsored or e reinsred padler the peovisions of e
Natiooal Homsizg Act, 3a poveat sx¥ficicat 10 accrt=late m e kasds of the holder ome (1) £ucth prior to it dne
date the a=soil mortgage inswrasce prersnm, ia order to gesride soch koller mith Exmds 00 23y sxb precice 19 (he
: Secretary of Hiasing asd Urltaa Derclopment porscant fo the Noaticas] Hozsing Act, as azended, andapglicadle
H Regulations thereunder; or
(IN) | and $5 oog a3 333 oote of eren date azd this Dstrecemt sre beld by the Secretary of Hoosing zod Crbas De-
. velopeeot, 3 monthly charge {in Liex of 3 morigage inswaace premivm) nbich shall be ia 23 anoeny egeal to ool
- ) twelfth {(1/12) of oce-Balf (1) per ceztom of the arerage coisiemding balsnce doe oo the sote comprted withoot taking
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inte sccocml delingaenties o peepryTents;
{5) A sam eqmal to the groend rents. o s=y, cext dee, plas the prerines that will sext beoroe due sad peyable oo policies

b
'

of fire and otder Earard iascrance covering the poaigaged pooperty, plus tazes and 25sess—ents xexl dat 0o the cortgaged i:

peoperty (a1l a3 esticated by the Mortgagee) Tess all suns already pa3d therefor Grided by the au=ber of moaths toeelapse i

- before one (J) mocth prior to the date wtea such grooad rests, premiems, taxes, sod sssefszests will becooe delingoeat, I‘
4 soch sc=3 to be held by Mortgagee ia trist to pay $aid groond reets, rexmz3s, Laxes, aad special assessments; ad "E_
{c] ANl payrests mentioned i the two preceding sulsecticas of this paragrazh aad all paysents to be =ade mafer the acte i =

secured Lereby shall be added togetter &ad the azivegate awouat therecd shall be pasd by the Mortzapsr each ocath i a . }i

- sirgle paycent to be agplisd by the Moryagee to the folloaing itezst in fhe order set farthe i FoY

(i) premine charges vnder the contract of izsraace with the Secretary of Hozsing a2d Ut Develxpzest, o rmaefhly .2

charge {ia Lien of cortgage inswrance precizm), as the case =37 be; ‘E

Q) taxes, special assesseents, fire and other karard nsarance prezmicss; £

- (IIF)} interest oo the nste secored hereby; and H

(V) emortizatica of the principsl of 523 oote.

Asy deficieacy in the anomt of any sock aggregate roathly payrmeal, shall, wmless zade good by the Mortgagar prior to :
the dae date of the next such payrest, coastitzie an evert of defath) vnler thizs merrgage. The Morifagte =iy collect a F

Ttpate charge'’ Bot to exceed Twd cexts (I¢) fox each Scllar (31) of cach payrest roce G Bifteen (15) days i arreass to ; %
corer the extra expense mvolved in kanling delingueni payments. - -

3. i the total of the payments made by the Morigagoe undes (b) of paragraph 2 preceding shall exceed the amoant of pay-
ments actually made by the Morigagee for taxes oc assesaneats or insurance premivms, 2s the case muy be, sach excess, 2t the
optioa of the Morigagee, shall be credited on scbscquent payments o be made by the Morigagor, oc sefonded to the Mortgagor.
If, howeser, the monthly paynents made by the Moctgagoc under (b} of parzgraph 2 peeceding shall not be sufficient to pay ]
taxes and assessments and mscrance peersions, whep the same shall become doe and payable, then the Morrpagoc skafl
pay to the Mortgagee zay smoual cecessaty to make 3p the deficiency, on o« before the date whea pay=meat of soch
taxes, sssessrenls, of instrasce preamions shalt be doe. If ot asy tice the Mortgagoer shalltendes to the Mortgagee,
in accordance witk the provisions of the note secured beredy, full payment of the eatire indebteduess represested
thereby, the Mortgagee shall, ia compatiag the amocdt of soch ideltedness, credit 1o the accommt of the Moctgagor
all payzeats made under Lte provisions of () of paragraph 2 berecf which the Mortzzgee has not become obligzted -
fo pay to the Secretary of Housing and Usban Developzesnt, znd any balazce remaizicg ia the finds accumalated '
wader the [covisions of (b} of paragraph 2 hereof. M there skall be a defanit wader asy of the provisicas of this
mortgage resoiting in a poblic sale of tke precises covered berely, o if tke property is otberwise acquired sfter
defaalt, the Mottgagee shall zpply, 2t the lize of the cocoaescenent of stch proceedings, ot at the tine the propety
is otherwise acquited, 1ke halasce then remaining in the funds accumelated cnder (b) of paragrazh 2 preceding, as
a credit agaiast the emonnt of principal then rerainizg vopaid ender toe cote seccred beteby, sad shall propesly
adjust any payoeats which shall have beea xade woder (6 f of paragraph 2. .

4. That ke will pay al! taxes, assessments, water rates, aod othet goverazeatal ot swnicipel charges, fizes, P
of izpositioas, for which perovision has rot been cade bereinbefore, 234 in defzult 1hereo! the Molgagee may pay : i
the same; s0d that he will promptly deliver the officizl receipts thezefor to the Moengagee. I the Mortgagor fails
10 make any payments prorided for ia this section or anmy other payments for taxes, assesscents, o the like, the '

] Hortgagec may pay the same, and allsors so paidshall bear izterest at the rate set fecthinthe nle secured hereby
h from the date of such advance znd shall be secured by this mortgage.

- 5. That ke will keep the precises is as good oder and condition as they sre pow and will 2ol commit o pet-
it any waste thereod, reasoazble waar and tear excepted.
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: 6. That ke will keep the inproverests now existing or herezfter erected on the modgaged property insured as
; may be reguired from tice to time by the Mortgagee against loss by fire and otber kazards, cassaities and contin-
gencies in such azounts acd for soch periods as nay be teqrined by the Morlgagee and will pay gromptly, xhen
; doe, :y premives on such insurance povision for payment of xhich has oot beea cade hereinbelore. All insex-
; ence shall be carried in compasies approved by the Hortgagee a2d the policies and renewals thereod shall be held
.. by the Mcrtgagee snd have attached thezeto loss payable clzuses ia faver of and in forn acceptable 1o the Most-
: gagee. Ia event of loss Mortgagor will give izmediste notice by mail to the Mactgagee, who may cake proof of
loss if not made pro=ptly by Mortgapor, and each izssrance company concermed is bereby aothorized and directed
to make pajment for such less directly to the Mostgazer instead of to the Motgapor 2nd Mottgagee joinly, 20d the
insurance proceeds, or any part thereof, may be applied by the Mestgagee at its oplion either to the tadoction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. Ta eveat of foreclosare of
this rortgage or other transfer of title to the Morigaged propesty in extisguishment of the indeedness secuied

heichy, all right, title asd interest of the Mortgagor in and fo aay insurance policies thea in foece shall pass to
the purchascs of grantee.
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7. That ke kereby assigas al} the reats, issces, and profits of tha womtgaged prenises {roa 2nd after any de-
fault boreonds

1. and shoald legal proceedings be institated porscant to this isstroment, then the Meoitgagee shall
have the sight to have a receiver appointed of the rents, issves, and profits, who, after deducting atlcharges and
expeases altending suck procecdings 2nd the execution of his trust as rcceiver, shall apply the residue of the
rents, issces, 2nd profits, toward the paynent of the dabt sccured herchby.
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